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TORO
GOLD

Chief Executive Officer
and Executive Director

Martin Horgan

» Martin has worked across numerous areas of the mining sector including as an engineer for Gold Fields in South Africa, for
Steffen Robertson & Kirsten in the UK and RSA offices, for Barclays Capital and as a director of BDI Mining Ltd

Gary Townsend Chief Financial Officer

» Gary has been active as a CFO for mineral exploration companies across Africa and South America

e Currently CFO and Company Secretary for Horizonte Minerals and was previously CFO for Guinor Gold and Group
Financial Controller for Ashanti Goldfields Company

Group Exploration

* Howard has spent the last 25 years working predominantly in gold exploration across the African continent

» Most recently he was Exploration Manager for AXMIN and General Manager of the local operating company that discovered
and developed the Passendro gold project building up a team of over 240 staff

Adonis Pouroulis Non Executive

» Adonis is a mining entrepreneur who founded Petra Diamonds which is now a pan-African diamond group with 4,000
employees

* He has also been influential in the listing of Chariot Oil & Gas Ltd. on the AIM market raising funds of US$90M in May 2008.
Chariot holds licenses offshore in Namibia and recently completed a Joint Venture deal with Petrobras of Brazil

Executive Director

« Jeff was previously President of Fluor Corporation's Mining and Metals Group
 Extensive experience in project development and construction
 He has previously held positions with Cominco in Canada and the National Coal Board in the UK

William Lovering Non Executive Director

» William is currently a Managing Partner at The Private Office in Geneva, Switzerland
* He previously served as the Head of International Portfolio Management for Al Rajhi Holdings Group

* He has significant experience in the resource sector and over twenty years investing experience in London, the Middle East
and Geneva

Toro Gold’s management team has a wealth of experie  nce in discovering and developing projects in Afric a
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Background Shareholder Structure
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