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AlIM-quoted exploration and development company focused on
gold and base metal opportunities in Turkey and Ethiopia

< Turkey
& 1.17 million oz gold resource and 3.2 million oz of silver
& Turkish partner to take 570,000 oz oxide gold to production
& Strategic alliances funded by Centerra Exploration and Teck Resources for key drill-ready
gold exploration projects
< Ongoing project pipeline and new exploration initiatives
< Ethiopia

< Shehagne gold project in northern Ethiopia (Sheba JV) with gold mineralization identified
# New wholly-owned Megenta gold discovery
«# New regional gold programme for Rift Valley

# Actively evaluating new gold and base metal opportunities in Sub-Saharan Africa




| SO WHAT211! |

Extremely experienced technical team
Walked a lot of ground, seen a lot of rocks, found a lot of things

Prepared and able to manage risk — evaluate — decide = — go ahead or
walk away

Where necessary manage that risk with the right par  tners

Have the vision to grow a company — and not a one-pr  oject wannabee




Stratex

Shehagne update

NTF signing
Teck share increase Share Option exercise
Move into Ethiopia Shehagne update Placing Oksut resource
Interim announcement Teck, Hasancelebi Oksut update
Inlice Altintepe update
Notice of AGM Centerra
NTF MOU
New Option scheme
AGM statement
Director dealings
. ) ] Holdings
Route map to production Guardian pick
New discoveries & acquisitions Final results

JVs to manage risk




& Four active joint ventures in place — significant upside potential

& Up to US$15.5 million provisionally signed-off by partners for exploration &
development initiatives

& NTF JV —fast-tracking Inlice and Alt ntepe projects in Turkey towards production

& Centerra JV — developing the Oksiit high-sulphidation gold discovery in Turkey [managed
by Stratex]

& JV with major shareholder Teck Resources over the Hasancelebi high-sulphidation gold
discovery in central Turkey [managed by Stratex]

& Sheba Exploration (UK) plc partnership — advancing the 37 sq km Shehagne gold
project in Ethiopia and exploring further targets in northern Ethiopia on a 70:30 basis

& New epithermal gold district discovered in Ethiopia 's Rift Valley

4 Generative pipeline of projects in prospective mineral terranes with existing ore
deposits

& Identification and evaluation of gold and base metal opportunities in Africa to
expand asset base - low-cost exploration  with potential high returns



& Portfolio focused on gold targets, covering 11 licence blocks totalling approx.1,690 km?2

& JV with NTF to finance Inlice and Alt ntepe to completion of feasibility studies and
towards production




& MoU signed with NTF: Stratex receiving monthly exclusivity payments of US$50,000

& Definitive agreement to be closed March/April 2010
& NTF to pay Stratex US$1M finders fee

@ NTF to fund pre-feasibility and feasibility studies : US$2M at Inlice and
US$2.5M at Alt ntepe - $500k committed for Altintepe scoping study

@ $2M loan facility offered by NTF for Inlice construction

& Projected low-capex open-pit heap-leach gold production:
@ Inlice within 18 months
@ Alt ntepe within 36 months




Inlice

70,000 oz in situ gold — 72% M & Ind @ 2.45 g/t Au
28,000 oz talus oxide gold
Infill drilling completed /
Met test work to start April 2010

. ) . Ana Zone
First production targeted late 2011
Potential 3 year mine life @ 20,000 — 30,000 oz p.a.
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Altintepe

& 472,000 oz oxide gold @ 1.12 g/t Au

@ M &Ind58.5%, Inf-41.5%

# Five zones including (cut-off 0.2 g/t):
Camlk East: 142,200 oz @ 1.09 g/t Au;
Kayatepe: 132,600 oz @ 1.70 g/t Au;
Extension Ridge: 120,900 oz @ 2.17 g/t Au

@ First production potentially late 2012/2013

& Potential 9-year mine life @ 30,000 — 50,000 oz p.a

Shared vision to grow a substantial mining company I
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To 0.29 g/t Au

To 0.31 g/t Au

To 0.32 g/t Au

B siica

To 0.36 g/t Au

To 0.34 g/t Au

To 0.14 g/t Au

ORTACAM
e To 8.37 gt

To 0.14 g/t Au

Drilling highlights include:
ODD-12: 93.60 m @ 5.6 g/t Au
ODD-16: 42.35 m @ 2.03 g/t Au

Outcropping on hillside — substantial open pit
potential. Oxide to 100 m

Preliminary resource 148,000 oz oxide gold

Au

— 45 0z per metre drilled
Independent consultant review Dec 2009 -  upbeat
about porphyry potential
Two potential porphyry targets including
coincident geochem-geophysical anomaly SW of
Ortacam
Multiple other targets to be drilled

‘WIN WIN’

Potentially mineable resource already ‘in sight’ - to be

spun into NTF JVC if Centerra eventually withdraw 11




& Teck Resources funding US$ 2M to acquire a 51% interest in the project by the end
of 2012; further $3M to 70%

& Committed to US$500,000 by the end of Q4 2010 to include at least 2,000 metres
of drilling

& Major alteration zone extending
c.7,000 m

@ Multiple silica zones extending
c.3,500 m

& Gold grades up to 1.56 g/t

& Highest continuous sample to date:
858 m x 7.4 m wide @ 0.69 g/t Au

Multi-project portfolio in Turkey
Key Turkey projects funded

Low cash burn but new conceptual
targets under consideration
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5.45% interest in PLUS-quoted Sheba Exploration

Established partner with prospective targets to be fast-tracked

Earning-in to an initial 60% of Shehagne gold project in northern Ethiopia by expending £350,000
70:30 joint venture with Sheba to explore a large area of northern Ethiopia

Exciting new gold discovery in Afar Region of Rift Valley — Megenta
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@ Bisha (Nevsun): 27.3 Mt @ 3.78
% Zn, 1.8 % Cu and 2.0 g/t Au

O Asmara — Adi Nefas (Sunridge):
2.7 Mt @ 8.38 % Zn, 1.39 % Cu,
2.85 g/t Au, and 99.30 g/t Ag

@) Tulu Kapi (Nyota):
690,000 oz/y Au (inferred)

@ Legadembi (MIDROC):
100,000 oz/y Au

Arabian-Nubian
Shield

Rift Valley
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Tsemmetti soil and rock anomaly — 900 m x 200 m
channel-chip results
51 m @ 0.88 g/t Au
- including 17 m @ 2.00 g/t Au
84 m @ 1.04 g/t Au
- including 28 m @1.76 g/t Au
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@ Bisha (Nevsun): 27.3 Mt @ 3.78
% Zn, 1.8 % Cu and 2.0 g/t Au

O Asmara — Adi Nefas (Sunridge):
2.7 Mt @ 8.38 % Zn, 1.39 % Cu,
2.85 g/t Au, and 99.30 g/t Ag

@) Tulu Kapi (Nyota):
690,000 oz/y Au (inferred)

@ Legadembi (MIDROC):
100,000 oz/y Au

Arabian-Nubian
Shield

Rift Valley

16



17



Sinter terrace

Basalt along
main fault scarp
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Megenta: L-S chalcedony vein
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Hycroft Mine, Nevada: 5M 0z @ 0.4 g/t Au (M&I)

ipinch near surface

:Potential bonanza
grades at depth

27 g/t Au/10.3 m

:Veins may narrow and

Megenta: L-S chalcedony vein

~ sunauny
—— ~ AO“‘ { ",
0
.

*
os?

L-S examples

* Sleeper >50 g/t Au
* Hishikari ~70 g/t Au

Favon L-S deposit, NZ [Grieve 2008]
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Share Data AlM-Listed (STI)
15 March 2010

Shares in Issue
Share price

52 High

52 Low

Market cap. (£)

Cash Position (£)
(as at 31st January 2010)

Key Shareholders:
TECK LIMITED

286.78 M
3.38p
4.63 p
1.63p

9.68 M

+£26M

KAIROS INVESTMENT MANAGEMENT

ORION TRUST LTD
GRAHAM N J
DIRECTORS
CENKOS NOMINEES

2009

2010

12.46 %
11.82 %
9.09 %
9.25%
7.44 %
3.43 %

Nomad/ broker

Westhouse Securities

Co-broker

Fox-Davies Capital
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Combination of:
pathway to production
+ major-company-funded drill programmes
+ new gold and base metal exploration initiatives

Complete NTF deal end March/April - $1 million fee to Stratex

Inlice gold project — H1.: finalizing of consultancy team + commence metallurgical test work

H2: completion of pre-feasibility/feasibility by end-year + decision to go
to production

Alt ntepe gold project — H1: commence full scoping study  with infill drilling and metallurgical
test work

Oksut: Further drilling Q2 & Q3 funded by Centerra, including key geochem/geophysical target

Hasancelebi: minimum 2,000 m drill programme  to commence April/May, funded by Teck
Resources

Monetize other projects : JV partners sought for Konya and Altunhisar gold projects and
Muratdere copper-gold-molybdenum project; sale of Muratda i/ Karaagac

New gold and base metal initiatives  likely to be announced, especially major copper play
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Fast-track current exploration initiatives in Ethio pia

Ongoing gold exploration in Rift Valley — potential for new Magenta-type discoveries

Further develop Sheba’s generative portfolio of prospective targets under the 70:30
JV agreement

Identify additional explorgti n and devel men ortunitie s in Ethiopia to bolster
Stratex’s position as a st Me&tal éXploration company within the
country

unlocking value for shareholders

Shehagne gold project — drilling programme H2 subject to ongoing exploratio n

Megenta gold discovery — provisional reconnaissance drilling H2 to define economic
potential — target bonanza potential at 100-200 m depth

Acquire further gold and base metal assets in Sub-Saharan Africa as part of a
coherent regional play — low-cost exploration — high value-added
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STRATEA PULLING EAPLORATION INTO NEW FRONTIERS — JOIN US)!
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David Hall
Chairman
david.hall@stratexplc.com

Bob Foster
CEO
bob.foster@stratexplc.com

Stratex International plc
180 Piccadilly
London
W1J 9HF
Tel: +44 (0)23 8065 1649
Fax: +44 (0)23 8062 0022

www.stratexinternational.com
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