
����������������������������������	


��
���
���
�
�������

���
���������



���������	
The document attached hereto and the presentation of which it forms part (together the “Materials”) have been prepared by DiamondCorp plc (“DiamondCorp” or the “Company”) and are confidential and personal to you and the 

Materials are furnished to you as background information to provide a basis for potential investors to consider whether to pursue an acquisition of shares in the Company and do not constitute an offer or invitation for the sale or purchase 

of any securities, nor do they, nor do they purport to, set out or refer to all or any of the information an investor might require or expect in making a decision as to whether or not to deal in shares in the Company. 

The Materials do not constitute and are not a prospectus or listing particulars (under either the Prospectus Regulations 2005 (as amended), the Financial Services and Markets Act 2000 (“FSMA”) or the Prospectus Rules of the Financial 

Services Authority) nor do they comprise an AIM admission document for the Rules of AIM, a market operated by the London Stock Exchange plc and should not be construed as such.  No representation or warranty or other assurance, 

express or implied, is made by or on behalf of the Company or any of their respective directors, officers, employees, advisers or any other persons as to the fairness, accuracy or completeness of the information or estimates or opinions 

or other statements about the future prospects of the Company or any of their respective businesses contained in the Materials or referred to in the presentation given in connection therewith and no responsibility, liability or duty of care 

whatsoever is accepted by any such person in relation to any such information, projection, forecast, opinion, estimate or statement.

The Company’s Nomad Cenkos Securities plc (“Cenkos”) has not approved the Materials as a financial promotion for the purposes of section 21 of FSMA or otherwise.

Members of the public are not eligible to take part in the presentation or be provided with the Materials.  In the United Kingdom, the Materials are only being directed at persons (i) reasonably believed by the Company to be investment 

professionals within the meaning of paragraph (5) of Article 19 or to high net worth companies or unincorporated associations within the meaning of paragraph (2) of Article 49 of the Financial Services and Markets Act 2000 (Financial 

Promotion) Order 2005 (SI 2005/1529), as amended and (ii) who are “qualified investors” within the meaning of section 86(7) of FSMA or otherwise in circumstances that will not have resulted and will not result in an offer of transferable 

securities to the public in the United Kingdom within the meaning of section 102B of FSMA.  The investment or investment activity to which the Materials relate are available only to such persons and will be engaged with only with such 

persons.   If you are not such a person (i) you should not take part in the presentation and nor should you have received the Materials, (ii) please return this document to the Company’s registered office or representative at the 

presentation as soon as possible and take no other action, (iii) please leave the presentation immediately after returning the Materials and (iv) you may not rely on or act upon the matters communicated by the Materials.  

Neither this presentation nor any copy of it or any of the Materials may be (i) taken or transmitted into the United States of America, (ii) distributed, directly or indirectly, in the United States of America or to any US person (within the 

meaning of regulations made under the Securities Act 1933, as amended), (iii) taken or transmitted into or distributed in Canada, Australia, the Republic of Ireland or the Republic of South Africa or to any resident thereof, or (iv) taken or 

transmitted into or distributed in Japan or to any resident thereof.  Any failure to comply with these restrictions may constitute a violation of the securities laws or the laws of any such jurisdiction.  The distribution of this document in other 

jurisdictions may be restricted by law and the persons into whose possession this document comes should inform themselves about, and observe, any such restrictions.

The Materials are being made available on the basis that the recipients keep confidential any information contained therein, whether orally or in writing, in connection with the Company.  The Materials are confidential and must not be 

copied, reproduced, published, distributed, disclosed or passed to any other person at any time without the prior written consent of Cenkos, as agent for the Company.

By attending the presentation and/or accepting a copy of the Materials you agree to be bound by the foregoing provisions.

Forward-looking Statements

The Materials contain forward-looking statements.  These statements relate to the future prospects, developments and business strategies of the Company and its subsidiaries (the “Group” ).  Forward-looking statements are identified 
by the use of such terms as “believe”, “could”, “envisage”, “estimate”, “potential”, “intend”, “may”, “plan”, “will” or the negative of those, variations or comparable expressions, including references to assumptions.  The forward-looking 
statements contained in the Materials are based on current expectations and are subject to risks and uncertainties that could cause actual results to differ materially from those expressed or implied by those statements.  If one or more of 
these risks or uncertainties materialises, or if underlying assumptions prove incorrect, the Group’s actual results may vary materially from those expected, estimated or projected.  Given these risks and uncertainties, potential investors 
should not place any reliance on forward-looking statements.  These forward-looking statements speak only as at the date of the Materials.
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Source: WWW International Diamond Consultants Ltd, November 2009

VP3 BFS base case US$75/ct.

Last Lace diamond sale 
US$90/ct. July 2009
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Source: WWW International Diamond Consultants Ltd, May 2009

Supply and Demand in Rough Terms
(at Jan 2009 values)

$9bn

$11bn

$13bn

$15bn

$17bn

$19bn

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Supply

Demand
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through joint venture
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1896 Lace 
discovered

1900 1920 1940 2005 2010 2020

1931 Lace mine placed
on care and maintenance

1939 De Beers
buys Lace and 
allows workings 
to flood

2005 DiamondCorp
acquires Lace.
Raises £9.3m
seeks permits 

2007 AIM Admission 
raises £2m. Constructs
1.2m tpa recovery plant

2007 Tailings
re-treatment
commissioned

2008 
decline 
starts

2008 JSE Listing
raises R26m (£2m)

2009 Mining Right granted.
Tailings re-treatment shuts
due to diamond price collapse
Decline accesses Main pipe 
BFS completed. 
- 32.5% IRR on base case of US$75/ct diamonds
- R122m (£12m) capital cost
- 500,000ct/yr at peak production

2012 Completion of sublevel cave
development to mine 1.2m tpa
+25 year mine life to 855m

2011 Initial mining from 240m level
Production ramp up
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Depth (m)
Type & 

Category
Tonnage (Mt) Grade (cpht) Carats (Mct)

Main Pipe
Satellite 

Pipe
Total Main Pipe

Satellite 
Pipe

Main 
Pipe

Satellite 
Pipe

Total

73-345 VK 
Indicated

5.879 1.375 7.254 24.4 7.1 1.435 0.098 1.533

345-855 VK
Inferred

11.163 - 11.163 24.4 - 2.723 - 2.723

345-855 CK
Inferred

16.079 - 16.079 56.8 - 9.133 - 9.133

345-600 VK
Inferred 

- 0.025 0.025 - Unknown - Unknown -

345-600 CK
Inferred

- 1.066 1.066 - Unknown - Unknown -

Total 33.121 2.466 35.587 40.12 13.389

Resource statement prepared September 2009 by 
VP3 Geoservices (Pty) Limited in accordance 
with the SAMREC Reporting Code.
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Source:  Crown Diamond Mining & Exploration Co. historical level plans
Conceptual Lace Mine Plan prepared for DiamondCorp plc by Snowden Mining Industry Consultants, September 2009.
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Sub-level caving design 240m – 330m
£9.5m (R122m) capital budget of which � £2m already invested

Source:  Conceptual Lace Mine Plan prepared for 
DiamondCorp plc by Snowden Mining Industry 
Consultants, September 2009.
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Source:  Conceptual Lace Mine Plan prepared 
for DiamondCorp plc by Snowden Mining Industry 
Consultants, September 2009.

Year 1
Complete decline to -240m
Access Main Pipe
Cross cut pipe and extract
30,000t mining sample

Budget £4m

Year 2
Establish sub-level cave
between -240m and -330m.
Refurbish 6m x 2.7m vertical
shaft to -360m
Commence commercial mining

Budget £3.5m

New collar 6m x 2.7m vertical 
shaft to -360m
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Grade/
cpht

Revenue/
Tonne R

15 106

24 168

30 210

35 245

40 280

45 315

50 350

55 385

60 420

Mining & Processing cost
(Snowden Mine Plan)

Grade of VK
(VP3 Resource Statement)

Lace average grade
(VP3 Resource Statement)

CK grade kimberlite
(VP3 Resource Statement)

Sources:  Conceptual Lace Mine Plan prepared for DiamondCorp plc by Snowden Mining Industry Consultants, September 2009.

Resource Statement, Lace Mine Bankable Feasibility Statement prepared for Lace Diamonds (Pty) Limited by VP3 Geoservices (Pty) 
Limited, September 2009.



�	��������

Lace Mine – Potential Diamond Production (carats per  annum)

0
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Year 2011 2013 2015 2017 2019 2021 2023 2025 2027 2029 2031 2033

Source:  Conceptual Lace Mine Plan prepared for DiamondCorp plc by Snowden Mining Industry Consultants, 
September 2009.
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� Complete Lace decline to the 240m level.

� Bulk sample and trial mining.

� Pay down US$1.5m of loan principal

� Complete sub-level caving plan.

� Complete funding for ramp up to 1.2m tpa mining.

� Drilling in Botswana.

� 2010 - Annus mirabilis.


