W RESOURCES INC.

Aggressive West African Gold Exploration
-Fast-tracking Toward a Development Decision at Kia  ka-

Minesite Mining Forum, Armourers’ Hall, London; Dec =~ ember 8, 2009

TSX \/TR




Cautionary Notes

This presentation contains “forward-looking statements” within the meaning of applicable Canadian securities
legislation. Forward-looking statements include, but are not limited to, statements with respect to the future price of
gold, copper and other minerals and metals, the estimation of mineral reserves and resources, the timing and amount
of estimated future production, costs of production, capital expenditures, costs and timing of the development of new
deposits, success of exploration activities, permitting time lines, currency exchange rate fluctuations, requirements for
additional capital, government regulation of mining operations, environmental risks, unanticipated reclamation
expenses, title disputes or claims and limitations on insurance coverage. Generally, these forward-looking statements
can be identified by the use of forward-looking terminology such as “plans”, “expects” or “does not expect”, “is
expected”, “budget”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates” or “does not anticipate”, or
“believes”, or variations of such words and phrases or state that certain actions, events or results “may”, “could”,
“would”, “might” or “will be taken”, “occur” or “be achieved”. Forward-looking statements are subject to known and
unknown risks, uncertainties and other factors that may cause the actual results, level of activity, performance or
achievements of Volta Resources to be materially different from those expressed or implied by such forward-looking
statements, including but not limited to: risks related to international operations; actual results of current exploration
activities; conclusions of economic evaluations; changes in project parameters as plans continue to be refined; future
prices of gold, copper and other minerals and metals; general market conditions; possible variations in ore reserves,
grade or recovery rates; failure of plant, equipment or processes to operate as anticipated; accidents, labour disputes
and other risks of the mining industry; uncertainty of access to additional capital; delays in obtaining governmental
approvals or in the completion of development or construction activities. Although Volta has attempted to identify
important factors that could cause actual results to differ materially from those contained in forward-looking
statements, there may be other factors that cause results not to be as anticipated, estimated or intended. There can
be no assurance that such statements will prove to be accurate, as actual results and future events could differ
materially from those anticipated in such statements. Accordingly, you should not place undue reliance on forward-
looking statements. Volta Resources does not undertake to update any forward-looking statements that are
incorporated by reference herein, except in accordance with applicable securities laws.



Short Term - Resource Growth
Medium Term - Development & Production
Long Term - Value

Production path and huge exploration upside

Significant leverage to West African gold
Large West African land/project portfolio
9 projects; 3,649 total square kilometres

Acquired advanced Kiaka gold project from Randgold
22,000 metre drilling campaign commenced mid November
Fast track towards production decision

2 other advanced projects with 43-101 resources

Burkdna
Fars

Management has > 75 years total African experience

{zhana

Strong cash position ~ $9 MM



Market FaCtS (as at November 26, 2009)

Symbol VTR - TSX
Shares Outstanding 98,491,887
Shares Fully Diluted 1.05,662,901
52 week high/low $0.05/0.475
Current price $0.40

Market Capitalization $39.4 MM



Management

Kevin Bullock, President & CEO and Director

Professional Mining Engineer. Goldcrest's founding President and CEO since inception. Previously,
lamgold’s General Manager. Until recently was VP, Operations for Kirkland Lake Gold Ltd. where
he was instrumental in the reopening of the Macassa Gold Mine in Kirkland Lake, Ontario.

Denis Simoneau, Chairman, Director

Former President-CEO of Birim from 1995 to 2006 and then Executive Chairman from 2007. Prior to
Birim, was with SOQUEM, acting as Exploration Manager and VP-Industrial Minerals for 16 years,

and with Falconbridge as Project Geologist for 9 years.

Victor King, Chief Operations Officer and Director

More than 15 years of senior management experience in the gold mining industry in Africa. As
Exploration Manager for Gold Fields in Ghana, led the team that developed the world class Tarkwa
Mine, which has total Resources (including Reserves) exceeding 22 m ozs.

Guy Franceschi, Vice President Exploration

More than 30 years of experience in metals exploration and project development in Africa, Europe,
South-east Asia and Latin America. Spent 12 year with United Nations' development agencies in
Burkina Faso (1976-1983), Kenya, Haiti and Rwanda. Has been instrumental in the discovery and
initial development of a number of base- and precious metal deposits, incl. Perkoa (Burkina Faso,
Mt @17.7% Zn), Kiere and Kwademen (Burkina Faso, gold), Wire Hill (Kenya, base metals),
Dialafara (Mali, gold), Al Uweynat (Libya, gold) and Bleyberg (Belgium, >1Mt 13% Zn and 5% Pb).



West Africa — a major global gold region
still in early days

Home to numerous world-
class gold deposits

Stable countries; multi-party
democracies

Supportive mining codes,
Informed regulatory regimes

Established mining
Infrastructure & experienced
labour

Several new gold _
development projects in the
region



Hidden Value

Over 1,300,000 ounces of
gold and 724,000,000 lbs

of copper in all NI 43-101

categories and growing

New Kiaka gold project to
add significant ounces in 6
- 8 months

Market cap of <$40 million!
>$9 million in cash

Enterprise value of
<US$13/0z (incl. Au EQ
Cu®) of mineralized
material

(1) @ $1,100/0z Au & $2.95/Ib Cu



3 Current Drilling Projects in Burkina

3 Main Properties

Being Drilled
Burkina
Faso Kiaka Gold KMZ & KHZ

Gaoua Copper/ | Gongondy West,

Gold Boussera
Gold Nassara
Kampti Gold Maména

Gaoua Cu-Au porphyry core



Volta Projects in Burkina Faso
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Kiaka Gold Project— The Opportunity

Randgold previously defined a “Geological Resource” of 81.58Mt at
1.01g/t for 2.65Moz (Non NI 43-101 compliant)*

Potential for defining higher grade portions for the resource

Randgold’'s metallurgical test work suggests recoveries between
80% to 98% (Most > 90%), No preg-robbing elements were
encountered.

Potential for extension of drilled areas, numerous “upside targets”
within 2km of the defined mineralization and several regional targets

GEP Mines SARL has a 10% interest in Volta’s interest in the project

Volta to make four CDN$1,000,000 cash payments to Randgold over
two years

Randgold’s “geological resource” is not compliant with the NI 43-101 standards and, as
such, should not be relied upon in any manner.
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Kiaka Geology and Targets

6 Regional targets identified
during regional soil geochemistry
— 600m x 200m

Targets infilled to 200m x 50m

Followed up with selected RAB,
pitting and trenching



Kiaka — Nearby Upside Targets
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KMZ — Central Area
(with model wireframe)
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Kiaka — Randgold Wireframe Outlines
KMZ
KHZ

Plan View 3D View
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Kiaka — Positive Development Aspects

Positive metallurgy — 194 samples were sent to Loulo by Randgold
for ClIL/bottle roll metallurgical testing — encouraging gold
recovery results ranging from 80% to 98%  with most > 90%

Higher grade zones - Defining higher grade zones should improve
overall resource grade, particularly for project start-up — significantly
Improving economics of the project

Easy Access - 2 hours from capital — Ouagadougou to Manga —
100km of good paved road and 40km of variable gravel road to
Camp

Plentiful water supply — Perennial water flow on White Volta
(Nakambe) River, 1.5km from deposit

Power infrastructure — High voltage power line from Bagre hydro
plant, 20km N of deposit

15



Kiaka — Proposed Drill Program

16
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Kiaka — Budget & Timeline to June 2010

EXPENDITURE ITEMS AMOUNT
Overhead Costs $36,630
Personnel $334,000
Capital Items $35,000 u u u
Exploration Costs $3,322,030

Remote Sensing $17,000

Geophysics $18,750

Geochemistry $0

Diamond Drilling $2,428,000

RC Driling $598,080

RAB & Aircore $0

Resource Estimation $75,000

Metallurgy $55,000

Transport $65,000

Camp $65,200
TOTAL $3,727,660
ACTIVITY | Jul-09  Aug-09 Sep-09 Oct-09 Nov-09 Dec-09 Jan-10 F eb-10 Mar-10 Apr-10 May-10 Jun-10
Remote Sensing
Geophysics
Line Cutting
Geochemistry
Trench & Pit
DD Drilling
RC Drilling
RAB & Aircore
Met. Testing
Resource Modelling




Volta Projects in Burkina Faso
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Gaoua Copper-Gold Project

Three copper-gold targets identified
and drilled to date: over 23,000m of
diamond drilling completed

Gongondy highlights:
— 106m @ 0.66% Cu, 0.49 g/t Au
— 131m @ 0.38% Cu, 0.80 g/t Au
— 129m @ 0.50% Cu, 0.52 g/t Au

Dienemera highlights:
— 173m @ 0.42% Cu, 0.25 g/t Au
— 122m @ 0.56% Cu, 0.25 g/t Au
— 224m @ 0.52% Cu, 0.19 g/t Au

5,000m auger drilling program defined:

4t copper-gold porphyry target between
Dienemera and Gongondy at Boussera

— Copper-gold target at Gongondy West

— Gongondy South — South extension of
Gongondy

Regional exploration suggests
significant potential for additional
copper-gold and gold only targets
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Gaoua Copper-Gold Project

Large land area with 3 contiguous
concessions

692.5 km?, with over 35km of strike of
mineralized corridor

3 known porphyry deposits to date,
fourth prospect (Boussera discovered by
recent auger drilling)

Volta completed a 43-101 resource
calculation on Gongondy and Dienemera
In the inferred category at a 0.45%
CuEQ cut-off:

Deposit Tonnes Cu Lbs Cu Au Oz Au CUuEQ Lbs CUEQ
% (‘000's) glt % (000's)

Dienemera

23,000,000

0.50

255,075

0.21

155,300

0.63

319,009

Gongondy

59,600,000

0.36

469,805

0.48

917,600

0.65

847,236

TOTAL

82,600,000

0.40

724,880

0.40

1,072,900

0.64

1,166,245

20



Gaoua Project
Airborne Magnetics - Analytical Signal

DIENEMERA

GONGONDY
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Nassara — A New Gold Discovery

Southern Boromo Belt shaping
up as potentially significant new
Birimian gold camp

Significant exploration success
by Ampella Mining’s (ASX:AMX)
at Konkera on the Batie West
project

Major artisanal gold rush (+
10,000) at the Tionor prospect
on Mali Gold’s Dioulouma
project

Volta’s Nassara and Gomblora
prospects are on extensions and
similar parallel structures
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Nassara — A New Gold Discovery

New 4 kilometer long gold in saill
anomaly

Single trench completed prior to
rainy season start (in July)

Further trenching now underway
and scout RC drilling planned
before year end

Geochemical soil sampling and
auger drilling to extend anomaly
to full 10km strike extent
indicated by magnetic lineament

23



Volta Projects in Burkina Faso
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Kampti Gold Project

Extensive artisanal mining at Maména

— >5,000 artisanal miners moved onto Maména
since discovery. A further 5,000 within
concession

Over 65 gold-bearing quartz veins and
mineralized systems covered by over
1,000 artisanal pits, trenches and shafts

Initial RC drill programs confirmed
significant gold mineralization with
highlights:

- 12m@ 6.72g/t - 6m@ 1.76 g/t
- 3m@6352¢g/t - 6Mm@ 5.44 g/t
— 8m@ 12.34 g/t -28m @ 3.64 g/t

Geological model tested by June RC
drilling program — intersected 41.0m @
3.23 g/t gold from surface
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Kampti Reverse Circulation Drill Program

— June 2009

20 holes (1,500m RC drilling) confirm
mineralization in all 3 Target Zones
tested

Significant grades over widths ranging
between 5 and 41m have been
returned by 4 of the 5 holes drilled in
Target Zone B

Drill highlights from June program are:

— 41m @ 3.23 g/t Au
5m @ 6.84 g/t Au
6m @ 4.28 g/t Au
8m @ 4.15 g/t Au
5m @ 2.06 g/t Au

Further auger drilling has confirmed
gold Target Zone B over strike length
of 1,200 metres

Follow up RC and DD drilling just
completed at Target Zone B

26



Volta Projects in Ghana

O
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Category
Indicated
Inferred
TOTAL

Maluwe Project — Tinga Property ”

Far East Gold Deposit

RSG Global of Perth completed independent N143-101 compliant
resource estimate for Far East

Tonnes Grade Au Ounces Au
1,340,000 t 3.61 g/t 155,000
717,000t 3.33 g/t 77,000

2,057,000 t 3.51 gft 232,000



What to Look For

Kiaka - Drill, Drill, Drill ....!

22,000 m program begins end of
November

Establish resource at Kiaka

Drill at Gaoua between Dienemera and
Gongondy (Boussera) and Gongondy West

Drill test geological model at Kampiti
(recently commenced)

Further trenching at Nassara, followed by
RC drilling

Continue to Rationalize current property
portfolio — eg. Bansié

Be at the forefront of mergers/
acquisitions of West African explorers
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Looking to be West Africa’s leader




