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This presentation contains forward looking statements that are subject to risk factors associated with
resources businesses. It is believed that the expectations reflected in these statements are reasonable
but they may be affected by a variety of variables and changes in underlying assumptions which could
cause actual results or trends to differ materially, including but not limited to: price fluctuations, actual
demand, currency fluctuations, drilling and production results, reserve estimates, loss of market, industry
competition, environmental risks, physical risks, legislative, fiscal and regulatory developments, economic
and financial market conditions in various countries and regions, political risks, project delay or
advancement, approvals and cost estimates.

All references to dollars, cents or $ in this presentation are to AUS$ currency, unless otherwise stated.

Information in this presentation relating to mineral resources and exploration results is based on data
compiled by Exco’s Exploration Manager Stephen Konecny and Mr Mike Dunbar, (who is a full time
employee of the Mitchell River Group and a consultant to Exco Resources Ltd), both Mr Konecny and Mr
Dunbar are members of The Australasian Institute of Mining and Metallurgy. Mr Konecny and Mr Dunbar
have sufficient experience which is relevant to the style of mineralisation and type of deposit under
consideration and to the activity which they are undertaking to qualify as Competent Persons under the
2004 Edition of the Australasian Code for reporting of Exploration Results, Mineral Resources and Ore
Reserves. Mr Konecny and Mr Dunbar consent to the inclusion of the data in the form and context in
which it appears.



e Snapshot of Exco
 Strategic Overview

* Project Pipeline
Development - White Dam Gold
Feasibility - Cloncurry Copper (CCP)
Exploration — CCP & Hazel Creek

Joint Ventures

e SUMMary



" # % %

&!

& !

Board of Directors

Barry Sullivan
Michael Anderson
Alasdair Cooke
Craig Burton

Peter Reeve

Chairman

Managing Director
Executive Director
Non-Exec Director

Non-Exec Director

Major Shareholders

lvanhoe Australia Ltd 20.2
%

JP Morgan Nominees 9.5%
Lion Selection Group Limited 8.1%
TOP 10 >560 %
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» ASSUMPTIONS
A% Millions
00 *  Au-— A$1100/0z
80.0 A
* Recovery 70%
70.0 A
0.0 - * Production 120,0000z
50.0 - * 30 month project life
400 « Costs — A$570/0z
30.0 A
¢ Peak Funding ~A$19M
20.0 A
190 CASH FLOW *
900 | 1,000 | 1,100 | 1,200 | 1,225 | 1,300 | 1,400 | 1,500 | ° PrOjeCt - A$42M
Au - A$ per oz
m White Dam Free Cashflow m Exco Free Cashflow * Exco (75%) - A$31M

* After financing, before discounting & tax
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28 Mt 0.91 0.25 254,000 228,000
SUB - TOTAL 23 Mt 0.74 0.19 171,000 144,000
51 Mt 0.83 0.23 425,000 373,000
OTHER SUB - TOTAL 6.0 Mt 1.16 0.55 70,300 107,000
TOTAL 57.0 Mt 0.87 0.26 495,000 | 480,000
"% $% &' &' & (O0*+ , -1 0 "1 9




Resource Tonnage (Mt)

601

B Indicated

O Inferred
B TOTAL

2006 2007 2008 2009
YEAR

>130% increase in Resource
Tonnage over last 2 years

Contained Cu up by 109%.

Total resource base now contains
~500,000t of Cu

Contained Au up by 150%

“Critical Mass” of >50Mt now within
the Cloncurry Copper Project (CCP)

28Mt of Indicated Resources within
the CCP provides the basis for a 10-
year mine life

Expect significant further upside from

ongoing exploration & resource
development activities
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ERNEST HENRY OPEN PIT IS RUNNING OUT OF ORE : Speaking at the World Cu
Conference in Santiago Xstrata's Head of Copper Mr Sartain said “the company had only

two options when...the Ernest Henry open pit mine runs out in a couple of years — reduce
output or look for more copper” — Source : The Australian, April 14, 2008

RECENT PRODUCTION HAS BEEN BELOW CAPACITY_: The first half of 2009 saw a
“significant production decline at Ernest Henry”. Copper in concentrate production was
20,651t (approximately 40% of typical capacity — 110,890 in the previous full year) —
Source : Xstrata plc Production Reports 2008 & 2009

AN UNDERGROUND OPERATION MAY EXTEND MINE LIFE BUT A T WHAT
CAPACITY ? “feasibility into a potential large scale underground...operation at Ernest Henry
IS expected to be completed in the first half of 2009”. There is “an initial underground Mineral
Reserve estimate of 10 million tonnes” (@1.1%Cu) — Source : Xstrata plc Annual Report
2008

SMELTER CAPACITY AT MT ISA HAS BEEN INCREASED _ : “The copper smelter
expansion...was completed in the fourth quarter of 2008, raising ...production capacity to
the targeted 300,000 tonnes per annum” — Source : Xstrata plc Annual Report 2008, ,
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Key prospects & intersections to date include;

Turpentine (1.8Mt @ 1.03% Cu & 0.2g/t Au)

* includes 16m @ 2.94% Cu & 9m @ 8.53% Cu
Turpentine South (12m @ 0.79% Cu)
Eight Mile Creek (30m @ 0.9% Cu)

Eight Mile Creek North  (44m @ 0.9% Cu)
Eight Mile Creek East (16m @ 0.86% Cu)

Brumby (20m @ 0.78% Cu)

Extensive use of geophysics (Magnetics & IP) to
identify priority targets
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Copper Forward Tails
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MANAGEMENT : A Board & Management Team with the track
record and experience to deliver value from Exco’s project portfolio

ASSET OQUALITY : Strategic ground positions in highly prospective
belts, and a resource base which continues to grow

A PIPELINE OF PROJECTS : Near-term opportunity to produce
significant cash flow as a platform to grow the business:

Construction of White Dam Gold Project in 75:25 JV with Polymetals
Stand-alone, JV and ore-supply options at the Cloncurry Copper Project

Exploration potential at Cloncurry & Hazel Creek

W DN

Joint Venture optionality with ‘major’ partners including Ivanhoe

COMMITMENT: Exco is committed to expediting the path to cash
flow, and to creating maximum value for shareholders




Fox Davies Capital Peter Rose A$0.60 22/10/2009

Shaw Stockbroking [ Geoff Muers 8% ( 9

Aegis Equities Stefan Hansen 8% ( > 0

BGF Equities Warwick Grigor D8 9
- K ™(4 ( ( (
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WWw.excoresources.com.au



