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Important Notice

The information in this document is subject to updating, revision and amendment. This document does not constitute an offer
to sell, an invitation to subscribe for or the solicitation of an offer to buy or subscribe for securities in Frontier Mining Ltd. (the
“Company”) or any other body corporate in any jurisdiction in which such offer, invitation or solicitation is unlawful or an
invitation or inducement to engage in investment activity under section 21 of the Financial Services and Markets Act 2000 nor
shall it or any part of it form the basis of or be relied on in connection with any contract therefore. This document does not
constitute an invitation to effect any transaction with the Company or to make use of any services provided by the Company.
No reliance may be placed for any purpose whatsoever on the information contained in this document or on assumptions
made as to its completeness. No representation or warranty, express or implied, is given by the Company or Libertas Capital
Corporate Finance Limited (“LCCF"), any of their subsidiaries or any of their respective advisers, officers, employees or
agents, as to the accuracy, fairness or completeness of the information or opinions contained in this document or expressed
in the presentation and no liability is accepted for any such information or opinions (which should not be relied upon) or for
any loss howsoever arising, directly or indirectly, from any use of this document or its contents or information expressed in
the presentation.

LCCF (which is regulated by the Financial Services Authority) is acting for the Company and no one else in relation to the
proposals set out in this document and will not be responsible to any other person for providing the protections afforded to
customers of LCCF nor providing advice in relation to the contents of this document. LCCF does not have any authority to
make any representation or warranty on behalf of the Company or any other person in connection with the Company.

In the United Kingdom, this document is only being distributed to persons who are reasonably believed to be persons who fall
within Articles 19, 47, 48, 49, 50 or 60 of The Financial Services and Markets Act 2000 (Financial Promotions) Order 2005
and second to persons to which it may be distributed without contravening section 85(1) of the Financial Services and
Markets Act 2000 or to other persons to whom this presentation may otherwise be lawfully distributed. The contents of this
document must not be copied or distributed by recipients and its contents are confidential. Neither this document nor any
copy of it may be taken or transmitted into any jurisdiction outside the United Kingdom or distributed to persons with
addresses outside the United Kingdom. In particular, neither this document nor any copy of it may be taken, transmitted or
distributed, directly or indirectly, in or into the United States of America, its territories or possessions or passed to US Persons
(as defined in Regulation S of the United States Securities Act of 1933 (as amended)), United States residents, corporations
or other entities, save pursuant to an applicable exemption. Distribution of this document in the United States may constitute
a violation of United States securities law.

This document and presentation has not been and will not be registered as a prospectus with the Russian Federal Service for
the Financial Market or any other state bodies that may from time to time be in charge of such registration. This document
may be distributed to persons in the Russian Federation in a manner that does not constitute “placement” or “public
circulation” of the Shares in the Russian Federation (as defined in Russian law). The securities have not been and will not be
registered under the laws of the Russian Federation, including the Federal Law No. 39-FZ “On the Securities Market” dated
22 April 1996, as amended, and therefore may not be offered, sold or delivered directly in the Russian Federation or to
Russian persons except as permitted by Russian Law.

No recipient of the information in this document or the presentation should deal in or arrange any dealing in or otherwise
base any behaviour (including any action or inaction) in relation to any securities or other qualifying investments to which this
document relates which would or might constitute market abuse (as defined in section 118 of the Financial Services and
Markets Act 2000). This document and the presentation contain price sensitive information and accordingly recipients of this
document or attendees at the presentation will not be able to deal in any securities of the Company before the information is
made public, in accordance with the insider dealing provisions of Part V of the Criminal Justice Act 1993. By virtue of making
this document available, no individual within the Company, its associates or LCCF is encouraging recipients of the
information in this document to deal in accordance with section 52(2)(a) of the Criminal Justice Act 1993.

The information and opinions contained in this document and the presentation are provided as at the date of this document
and the presentation and are subject to change without notice. By attending the presentation or reading these presentation
slides you acknowledge the foregoing provisions and agree to be bound by the foregoing restrictions.

An investment in Frontier Mining Ltd. involves a high degree of risk.

The following are believed by the Company to be material, but these are not the only risks the
Company faces.

Nature of Mineral Exploration and Mining

Mineral exploration and development is a speculative business, characterized by a number of
significant uncertainties. Major expenditures may be required to establish reserves by drilling and
in constructing mining and processing facilities at a site, and it is possible that even preliminary
due diligence will show adverse results. It is impossible to ensure that exploration programs,
preliminary feasibility studies or full feasibility studies on the project will result in a profitable mining
operation.

Commodity Price

—  Metal prices are near historic highs, volatile, beyond Frontier's control.

—  Lower prices may adversely affect the feasibility or future profitability of the project.

Resources, Reserves, Production

—  The resources presented herein are estimates and no assurance can be given that the anticipated

tonnages and grades will be achieved, that the indicated level of recovery will be realized, or that
the indicated production levels will be met.

Development Project

—  Estimates of capital and operating costs are based upon anticipated tonnage and grades of ore to
be mined and processed, the configuration of the orebody, expected recovery rates, comparable
facility and equipment capital and operating costs, anticipated climatic conditions and other factors.

— As aresult, it is possible that actual capital and operating costs and economic returns may differ
from those currently estimated.

Political

—  Frontier is conducting exploration and development activities in the Republic of Kazakhstan and is
hopeful that the government of the Republic of Kazakhstan will support the development of natural
resources by foreign operators, but there have been cases of mineral licenses being revoked in
the past.

—  There can be no assurance that future political and economic conditions in the Republic of
Kazakhstan will not result in its government adopting different policies than those currently in place
in relation to foreign development and ownership of mineral resources.

Additional Financing
—  Frontier is required to fund its share of exploration and development expenditures.
—  Failing to meet these expenditures may result in a reduction or forfeiture of its ownership.

—  There is no assurance that Frontier will be successful in raising sufficient funds when needed or
that, if available, the terms of such financing will be favourable to Frontier in order to commence
mining operations or to meet its obligations with respect to the future exploration and development
of the project.
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Frontier Mining Ltd (AIM:FML)

Formed August 1998

US Delaware Corporation
Gold and Copper exploration and development in Kazakhstan

Admitted to AIM Market of the London Stock Exchange on 02 September, 2004

IPO: £3.5 million

March 2005: £4.4 million

April 2005: £2.1 million

December 2005: £8.0 million

November 2007: £14.2 million

April 2009: £2.7 million (plus £6.8 million facility)

Two licenses
Asset: Naimanjal Licenses (100% owned) Gold, Copper, PolyMetalic
Asset: Benkala License (50% owned) Copper with Gold & Molybdenum
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Directors, Senior Management & Advisors

Strong management team with extensive Established and respected advisors supporting
experience in the sector and the region. the management team.
Executive Directors

Erlan Sagadiev (Chairman & CEO)
Tom Sinclair (CFO) Technical Consultants

George Cole Wardell Armstrong International
Behre Dolbear & Company (USA)

Non-Executive Directors
Nomad & Broker

Boyd Bishop

Brian Savage Libertas Capital Corporate Finance
Coville/KazCopper JV Auditors & Tax

Adil Tastanov Deloitte

Umbet Malimbayev Ernst & Young

Fizzoli Jufarov
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Share Capital

Frontier Mining Limited AIM:FML
Shares on issue 30 September 2009 509,795,789
Market capitalization on 30 September 2009 (12:00 GMT) @ 9.12 pence per share £46.5 million
Reserved for options 21,812,009
Sokol note $2 million @ 20 pence 5,000,000
Issued warrants (unexercised) @1.5 pence expire Apr 30, 2011 407,540,430

Fully diluted share capital 924,511,043

It is the Company’s intention to adhere to ABI Guidelines that limit the number of options available to not more than 10% of the issued share capital.
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Corporate Progress Since February 2009

$14 million financing completed in April comprising $4.0 m equity placement and $10m debt
facility (We can draw another $3 m under that facility)

£5m additional funding secured in August with YA Global Master SPV LTD, via a Standby
Equity Distribution Agreement; £120k drawn-down to date

Cash in bank $1.2m as at 30 September 2009

$6.7m of $7.7m Convertible note to Coville Intercorp repaid with balance to be settled by
year end

$1.6m of previously outstanding accounts payable cleared
50% reduction in corporate and in-country overheads

$2m invested into KazCopper since February for drilling program, infrastructure construction
and initial equipment purchases

Naimanjal production restarted with year-to-date income of US$1.5m from sale of gold and
silver

Wednesday, 14 October 2009 Presentation to Shareholders & Investors Slide 5

Kazakhstan. FRONTIER




Frontier Licenses

Naimanijal
(100% owned)
Naimanjal, Koskuduk,
Beschoku, Ubileinyj,
Baltemir fields
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Producing, Exploration & Pre-feasibility

Near surface oxide gold/silver mine

— Commenced gold and silver production September 2005; producing average 5,000 oz of gold per year

— Measured and indicated resource 150,000 oz gold and 3.4 million oz silver to JORC standards, mostly in primary ores
— 1600 ounces delivered in the year to 30 September 2009, 4500 ounces stockpiled for the year

Development stage gold project

— 250,000 ounces C1 + C2 category resource

— 25,000 ounces in near surface oxide zone

—  Soil removal to start April 2010. Gold production from oxide expected July 2010.
—  Expected production for 2010 — 6,000 ounces of gold

Beschoku

. Development stage gold / copper project
- Preliminary estimates 10,000 ounces of gold in near surface oxide ores at 2.8g/t and 40,000 ounces at 1.8 g/t in sulphide.
- Copper: 60,000 tons on oxide and 300,000 in sulphide at average .45%.
- Current analytical work resulted in (gold/copper/silver) concentrate production as the most viable developing plan
- The company is sourcing the equipment and doing concentration test work studies
- Current plan is to start Beschoku in 2011 with around 7,000 of ounces of gold and gold equivalent

Yubileiny
25km trend of copper/gold projects & prospects
- The Company will resume drilling and trenching works in 2011

Baitimir
Exploration stage copper prospect
— Associated gold and molybdenum
— Geology indicates that mineralisation is within a 3km-wide contact zone

— Preliminary resource estimate includes 210 million tonnes of ore at 0.40% copper or 840,000 tonnes of contained copper
—  Exploration works to resume in 2011
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Naimanjal Complex: Ore Mining, Stockpiled Ore, Heap Leach Pad & Gold Pour
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Koskuduk Gold Project

Potential open pit / heap leach mine
Sulphide Mineralization at depth
C2/P1 oxide resource

— 70,000 oz of gold in C1

— 180,000 oz of gold in C2 categories
— Management believes potential for 1,000,000 oz

Plans to undertake a feasibility study to develop
initial production of 25,000 oz of gold per year

Minimal initial capital expenditure required
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Beschoku Copper/Gold Prospect

Oxide copper first discovered in late 19th Century
— Production record 1,000 tonnes

— Gold was intercepted by a single drill hole in 1950’s
Bulk metallurgical sampling

— SXEW Leachable Cu Cathode

Discovery of hydrothermal breccia, with high-
grade gold and copper

Management believes that geology and
geochemistry indicate several more high grade
breccias in the immediate area
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Frontier Licenses: Benkala
Pre-feasibility Stage Copper Project

Oxide/Sulphide Copper deposit located within the Urals Copper/Gold ore belt

Soviet C2 category estimate of 2,037,750 tonnes contained Copper

— Associated Gold & Molybdenum

Frontier Mining acquired 50% ownership of Benkala in Nov 2007 for US$21million
— $18.5 million cash and convertible note

— 6,250,000 Frontier shares

Wardell Armstrong CPR Conceptual NPV for Benkala (100%): $490 million
10% discount rate

$1.50/Ib copper

Estimated 2,793,148 tonnes contained Copper
— 47.8 million tonnes @ 0.36% Copper in Oxide
— 874 million tonnes @ 0.30% Copper in Sulphide

Average operating cost $4.32/ton (SX-EW/Flotation)

Initial mining at 7Mt per year, ramping up to 30Mt per year

SX-EW copper recoveries of 70%; Sulphide Copper flotation recoveries of 85%
SX-EW presents low cost development of Oxide Cap
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Frontier Licenses: Benkala
Pre-feasibility Stage Copper Project

Existing infrastructure

International airports at Kostanai (150km) and
Aktobe (450km)

New highway built 5km away

Railroad within 6km, railway station within 16km
— Power line (30Kv) along the railway

Major sub-station and 220Kv line within 20km

— B550Kv line under construction, will run 2.5km from site
— Permission received for spur line to site

Favourable geography
Water table within 20m to 25m of surface

Flat landscape suitable for heap leach processing
and low cost plant/facilities construction
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Frontier Licenses: Benkala
Pre-feasibility Stage Copper Project

Progress to date
54 holes totalling over 6,700 metres drilled under infill drill program
— Over 4000 samples sent for assay

JORC-compliant resource for oxide/supergene zone and feasibility study targeted by second quarter of
2010

Construction work on power supply underway; completion expected during second quarter, 2009
70 person camp purchased; delivery and installation to commence during Q4 2009

Production and near term-cash flow on the oxide/supergene and mixed sulphide ores at Benkala targeted
for 2011

Benkala a key driver in bringing the Company into significant revenue streams in the short to medium term
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Frontier Licenses: Benkala
Pre-feasibility Stage Copper Project: Section Line #116
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Frontier Mining Ltd (AIM:FML)

Strong management team

Consistently successful marketing and fundraising

— £34.8 million invested by the market to date

— Market capitalization £46.5 million (as at 30 September 2009)

— Copper and Gold prices experiencing a market high

Operating within a robust economy and stable political climate

Benkala License: significant primary asset

— Wardell Armstrong CPR Conceptual NPV: $490 million (100%)

— Excellent infrastructure

— Low cost development (SX-EW technology)

Naimanjal License: substantial secondary asset

— 4 commercial discoveries covering 529 sq km

— Naimanjal Complex producing 25,000 oz gold per year (potential for 2+ million 0z resource)
— Additional prospects and projects demonstrating encouraging potential

— Low cost environment
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Contact Frontier

4 Park Place
London

SWI1A 1LP
United Kingdom

T +44 (0)20 7898 9019
F +44 (0)20 7898 9101
E information@frontiermining.com
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