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Disclaimer

This presentation has been prepared by New City InvestmeanalfersLimited ("New City
Investment Managersbr "NCIM") who are authorised and regulated by the Financial Services
Authority.

This presentation is being made available only to personsnwNCIM reasonably believe to be
sufficiently expert or sufficiently substantial to undersd the risks involved and as such fall within
Article 19 or 49 of the Financial Services and Markets Act@@®inancial Promotion) Order 2005.

The information contained in this presentation, which hasroprepared June 2009 (unless otherwise
stated) and contains basic information regarding Goldevsg#&ict Precious Metals Limited is in
summary form, is being provided for background purposey,drds not been verified and is subject to
materia amendmen revisior anc up-datinc. No representatic or warranty eithel expres or implied,

Is given by NCIM as to the accuracy, fairness or completenésbe information contained in this
presentation, which has been prepared in good faitid, no reliance should be placed on NCIM
accepts no liability for any loss howsoever arising, eitthieectly or indirectly, from this presentation
or its contents. The past performance of funds managed byWIN&I| Richard Lockwood is not
necessarily a guide to the future performance of funds neshhy NCIM.

This presentation does not constitute or form part of angradir invitation to issue, acquire, sell or
arrange any transaction in, or any solicitation of any atfesubscribe for, acquire or sell, any shares in
Golden Prospect Precious Metals Limited, nor shall it or pagt of it form the basis ofact as an
inducement to enter intor be relied upon in connection with any contract therefor.
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Introduction

e Long only closed end fund investing in Gold andcpras metals securities
e Managed by New City Investment Managers Limited
e Market capitalisation is £14.3 million

e Listed on Channel Islands Stock Exchange (CISX)
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New City Credentials

e Managers — highly experienced; managers of City idhfResources, New City High Yield
Trust, Geiger Counter and New City Energy

e Performance - City Natural Resources was No. her2008 Winterflood Securities Investment
Trusts Review for Commaodities funds (NAV)
=  Since inception (June 2003) CNR’s share prive has risen +176% (NAV +
= This year CNR'’s share price has risen +77% (a¥ dufe)

e Assets Managed - £250 million — Part of CQS Group #8& billion assets under management
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Fund Managers

° Richard L ockwood

Richard is a Senior Fund Manager for City Naturas®&urces High Yield Trust, New City High Yield Fyri@glolden Prospect Precious
Metals and a Senior Advisor to Geiger Counter Leéahit

Richard joined CQS in 2007 as part of the CQS’ aitiqun of New City. Prior to establishing New CityOctober 2003, he was the
founding director and former manager of City Memisehigh Yield Trust, which was awarded best UKtHigcome Trust in both 2001 and

2002 by Investment Trusts Magazine. The compoumdia rate of return under Richard’s managemeitsinception for this Trust was
12.5%.

He has fifty years’ experience in mining investmpnitmarily with Hoare Govett, in London and Austaaland AMVESCAP, London.

e JohnWong

John is a Portfolio Manager for Golden Prospect Preciousaldeind City Natural Resources High Yield Trust Plc and sugpbe portfolio
manageme! team: of New City High Yield Func Limited, Geige Counte Limited anc New City Energy Limited.

Prior to joining CQS in 2008, John was an Investment Managtdr Ruffer LLP. Before this, he worked at Friends Ivory & Siraad
Rothschild Asset Management. He has seven years expeiietieinvestment management industry.

John is a Chartered Accountant and also a CFA charter holEgor to working in the Fund Management industry, he spentysars at
PricewaterhouseCoopers, initially as an auditor and kgexr management consultant.

e  Will Smith

e Plus4other professionals

Will is a Portfolio Manager for Golden Prospect Precious dligtan advisor to City Natural Resources High Yield Trust &as trading
responsibility for all other New City funds.

Prior to joining CQS in 2008, he was responsible for runnimagdsbanki Securities Proprietary Trading with a focus arb@l Resources.

He has over thirty years’ investment experience with Paen@ordon, UBS and Morgan Grenfell Securities.

SourcesiDatastreaméinvestment Trust Magazine as at 30 September 2008
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Why Gold?

e Alternative Currency
= Gold is money
= Goldis no one else’s liability

e Performance in deflationary and inflationary scevsar
= Astore of value

e Supply and demand
= Mining supply has been in decline
= Growing investment demand
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Why Gold? — An alternative currency
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Source: John Exter

“Gold still represents the ultimate form of
payment in the world. Fiat money in extremis
is accepted by nobody. Gold is always
accepted.”

- Alan Greenspan 1999

“Gold is money. That's it”

- JP Morgan

NCIM
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Why Gold? - An alternative Currency

Fates of 775 Currencies in Study*

[
i}
e 23%
B Currently In Circulation
B Ended Through Monetary Reforms L
B Ended Through Acts of Independence
B Destroyed by Acts of War
919 B Destroyed by Hyperinflation
24% ,

12% www.DollarDiaze.org

*Above chart excludes many of the currencies of medieval Asia as well as Chinese
banknotes prior to 1935.

Not controlled by any Government or
central bank

A clear haven to avoid currency
debasement

The Zimbabwe dollar has virtually
disappeared this year

NCIM
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Why Gold? Performance in Deflation

Homestake and the DJIA 1921 through 1940
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Why Gold? Performance in Inflation
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Why Gold? Supply and Demand

s Mine supply
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Source: Company data, Credit Suisse Siandard Securities estimates

Supply fallen consistently for the
last seven years

Both grades mined and sizes of
new discoveries falling

ETF demand replacing falling
fabrication demand
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Investment Strategy

e Long only exposure to Gold and Precious Metalsosada equities and ETFs
e Primarily large and mid-cap producers

e Ability to move up and down the scale
= Up toETFs
= Down to near term producers and explorers

e Targeted 30 to 60 positions
e Liquidity is king
= No more than 15% in any one stock other than ETFs

= No more than 10% of the Fund in less liquid stqgsitions greater than 1 x average daily volume)

e Investment flexibility is key
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Investment Process

e Macro
= Political risk
= Country risk
= Economics/Currencies

e Asset Allocation
= Split of producers, developers, explorers, ETFs
= Mix of gold, silver and platinum
= Geographical spli

e Stock Selection
= Meetings with Management — extensive network thhamudg mining industry
= Desk top reviews
— Growing production
— Growing reserves
— Decreasing costs
— Higher grades
— Mining methodology
= Use of external technical consultants
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Stocks

e Large producers

= Goldcorp
= Newcrest
= Barrick

= Anglogold Ashanti

e Midsize producers
= Redback Mining
= Eldorado Gold
= Lihir Gold
= JamGold

e Near term producers
= Mineral Deposits
=  CGA mining
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Existing Corporate Structure

e Guernsey incorporated and domiciled

e Shares listed on Channel Islands Stock Exchand®@{)Cind trade in London

e 31,851,000 Shares in issue (GPM)

e 12,926,706 Warrants in issue (GPMW) — Expiring Nuolber 2009 at exercise price of 105p

e Management fee 1.5%

15

new city investment managers



Summary

e NCIM - highly experienced global team, with speatindustry knowledge

e Increasing necessity for investors to own gold

e Opportunity to invest in clean fund structure

e Limited ways to invest in and benefit from this @¥ment opportunity
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New City Investment Managers Limited - Funds

Golden Prospect Precious Metals Limited
— Sructure — Guernsey closed-end investment company — took over management September 2008

— Objective — to provide investors with capital growth, from a portfolio of companies involved i
the precious metals sector.

City Natural ResourcesHigh Yield Trust
— Sructure — UK investment trust, listed June 2003

— Objective — to provide shareholders with capital growth and income from a portfolio ofngini
and resource equities and mining, resource, industrial and other fixedeshter
securities (including convertible securities and bonds).

New City High Yield Fund Limited
— Sructure — Jersey closed-end investment company, listed November 2004

— Objective - to provide investor: with a high gros: dividenc yield anc the potentia for capita
growth by mainly investing in high yielding fixed interest securities.

Geiger Counter Limited
— Sructure — Jersey closed-end investment company, listed July 2007

— Objective — to deliver attractive returns to shareholders principally in theafof capital growth,
initially focusing on companies involved in the uranium industry.

New City Energy Limited
— Sructure — Jersey closed-end investment company, listed February 2008

— Objective — to deliver attractive returns to shareholders principally in thenfof capital growth,
through investment in companies involved in exploration, development and
production of energy and related service companies
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Contacts

For Further information:

Nigel Carter
Tel: 020 7201 5417
Email: nigel.carter@cqsm.com

Adam Cooke
Tel: 020 7201 5368
Email: adam.cooke@cqgsm.com

New City Investment Managers Limited
5th Floor

33 Grosvenor Place

London

SW1X 7HY

Tel: 020 7201 6900
Fax: 020 7201 1165
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Authorised and Regulated by the Financial Serviaghority
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