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to Discovery in the Athabasca
and Thelon Basins.

FDC-TSX-V



• Uranium Exploration Team
- Proven mine finders-over 300 million
pounds of uranium

- Experts in advanced exploration

• Focus in Canada
- Drill Ready Targets in: 

INVESTMENT HIGHLIGHTS
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- Drill Ready Targets in: 
Athabasca Basin, Saskatchewan 
Thelon Basin, Nunavut

- Good Access and Infrastructure
- Shallow open-pit deposit model

• Strategic Partners
- Agnico-Eagle
- Hathor Exploration
- Mega Uranium
- Nunavut Tunngavik Inc.



• Discovery stage company with potential 
for major capital appreciation, (eg. Hathor 
$0.46 to $4.40) 

• Focus on advanced drill targets in the 
Athabasca

WHY FORUM?
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Athabasca
• Strategic land position at Areva’s 8 million 

pound per year Kiggavik mine 
development in the Thelon

• Management Team with track records of 
discovery of 330 million pounds Uranium 
in the Athabasca Basin



• Athabasca - new discoveries by Hathor and 
Denison; Increased corporate activity

• Thelon - Uranium industry’s “best kept secret”
Areva’s Kiggavik deposit in the mine permitting, 

Well Located Canadian Projects
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Areva’s Kiggavik deposit in the mine permitting, 
environmental assessment and feasibility stage. 

• These two areas are where Forum has assembled 
strategic land positions, joint venture partners, and 
all projects fit a low cost-open pit model



• World class, high grade deposits –
McArthur (400 million pounds), Key Lake 
(200 million pounds), new discoveries by 
Hathor and Denison in the last 12 months

• 25% of world production; Major Production 

ATHABASCA BASIN

5

• 25% of world production; Major Production 
Center for the last 50 years, in a stable 
country

• Grades from 1% to over 20% uranium 
(compared to the global average of 0.14%) 



New Developments in the 
Athabasca Basin

HathorHenday Lake
Maurice Point
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Denison

Key Lake Road 
projects



New Developments in the 
Athabasca Basin

69 m grading 2.33% U3O8 in drill hole MWNE-08-30 
6.5 m grading 20.41% U3O8 in drill hole MWNE-08-32 
46m grading 3.25% U3O8 in drill hole MWNE-08-33
6.5m grading 8.93% U3O8 in drill hole MWNE-08-34
23m grading 11.235 U3O8 in drill hole MWNE-08-40
18m grading 4.15% U3O8 in drill hole MWNE -08-37

69 m grading 2.33% U3O8 in drill hole MWNE-08-30 
6.5 m grading 20.41% U3O8 in drill hole MWNE-08-32 
46m grading 3.25% U3O8 in drill hole MWNE-08-33
6.5m grading 8.93% U3O8 in drill hole MWNE-08-34
23m grading 11.23% U3O8 in drill hole MWNE-08-40
18m grading 4.15% U3O8 in drill hole MWNE -08-37
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18m grading 4.15% U3O8 in drill hole MWNE -08-37
18m grading 4.15% U3O8 in drill hole MWNE -08-37

Hathor

“Roughrider Zone”

from Hathor website



New Developments in the 
Athabasca Basin

2.5m @ 25.7%

4.0m @ 19.9%

3.0m @ 23.3%

3.0m @ 13.2%
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Denison

Wheeler River

“R Zone”
from Denison website



• Sovereignty risk - low 
• Regulatory friction – well established 

process
• Government support - high

ATHABASCA RISK 
ASSESSMENT

9

• Government support - high

• Exploration risk – lowered, due to increased 
knowledge of basin

• Investment selection risk – lowered, due to 
survival of better quality companies



• Mining risk – variable ! !  (underground or open 
pit)

• Infrastructure risk - low (3 operating mills in the 
area)

ATHABASCA RISK 
ASSESSMENT
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area)
• Mining grades – the only deposits in the world 

that have to be diluted before going into the mill

Forums exploration strategy:
• shallow, high-grade open pit deposits
• near an existing mill and infrastructure



GRADE COMPARISON

For example: Athabasca @ 2% vs Namibia @ 0.02%

2%
0.02%

Athabasca Namibia
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1,000tons/day

@2%U = 40,000 lbs U/day

= 14,400,000 lbs U/year

50,000tons/day

@0.02%U = 20,000 lbs U/day

= 7,200,000 lbs U/year



FORUM EXPLORATION TEAM

Uranium
Experience

• Rick Mazur, P. Geo., President & CEO, Director 15 y rs

• Ken Wheatley, P. Geo., Vice President Exploration          30 yrs

• Dr. Boen Tan, P. Geo., Chief Geologist                              38 yrs

• Phil Robertshaw, P. Geo., Geophysical Consultant         30 yrs
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• Bruce Harmeson, Manager, Logistics & Procurement 15 yrs

• Tony Williamson, Senior Geologist                                     8 yrs

4



Dr. Boen Tan, P. Geo., Chief Geologist 

• 38 yrs. uranium exploration experience -
Uranerz 

• Discovered 200 million pound Key Lake 
Uranium Mine

• Received the 2007 Outstanding 

URANIUM EXPLORATION TEAM
“Invest in the Mine Finders”
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Ken Wheatley, P. Geo. – Vice President, Exploration

• 30 yrs. uranium exploration experience –
Uranerz, AREVA

• Discovered 132 million pounds uranium in 8 deposits in the Athabasca 
basin
• Managed Areva’s Kiggavik exploration program in the Thelon basin

Achievement Award from the Association of 
Professional Engineers and Geoscientists of 
Saskatchewan



(134 Million lbs U3O8)

Areva

(134 Million lbs U3O8)

(AREVA)

1488

(Hathor Earning 60%)

7



• Hathor can earn 60% by 
spending $3.5 million over 
3 yrs- Drill ready targets

• On trend with the 40 million 
lb U3O8 AREVA/Denison  
Midwest Lake Mine 

Forum 
Drill Hole

HENDAY OPTION
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Midwest Lake Mine 
Development and Hathor’s 
Roughrider discovery

• Ken Wheatley, Forum’s VP, 
Exploration managed 
projects in the area for over 
25 years and discovered 
the Sue and Midwest A 
Zone deposits

RL-46 

49m of 
illite 
alteration 

Unconformity starts



HENDAY PROJECT (Hathor Earning 60%)
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HENDAY PROJECT

36ppm U

306ppm U
7940ppm As
2950ppm Ni

275ppm U

235ppm U

Str. Fractured,
Local bleaching

225ppm U

Graphitic conductors are shown as red lines
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178ppm U

1750ppm U
355ppm U

235ppm U

483ppm U

205ppm U

Existing intercepts on the project



Gravity and EM 
on the G Grid

The white lines are 
graphitic conductors

Gravity and EM
Henday Drill Targets
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The blues are gravity 
lows, the reds are 
gravity highs

Illite clays and 
elevated indicator 
elements were found 
in two holes at the 
Mallen Lake intercept



Gravity Targets

sandstone

lower density

illite

5 km
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basement

lower density



New Developments in the 
Athabasca Basin
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• Key Lake Mine and Denison’s 
Wheeler River Discovery to 
the northeast 

• Boen Tan, Forum’s Chief 

KEY LAKE ROAD PROJECT 
100% Owned
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• Boen Tan, Forum’s Chief 
Geologist, discovered the Key 
Lake Mine; Intimate 
knowledge of the project area

• Drill ready targets; Property 
covers 100 km of prospective 
mine trend
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Forum Uranium Projects
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conductive
trend

2009 Drill Program
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Key Lake Road
Shear Zone
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Karpinka Lake
Airborne EM
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Drill Targets on KLR Grid 3

Gravity lows are in blue
EM conductors are black dashed lines
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historic Denison drill holes

target areas



(134 Million lbs U3O8)

Areva

(134 Million lbs U3O8)

(AREVA)

2488

(Hathor Earning 60%)
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North Thelon Project, Nunavut 
100% Owned 

Areva is permitting the 134 million pound 
Kiggivak project, 8 million pounds of 
Uranium production for 17 years.

Active companies in the mine area are: 

Areva (Market Cap. 20 Billion $Can.)
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Areva (Market Cap. 20 Billion $Can.)

Cameco (Market Cap.  13 Billion $Can.)

Forum (Market Cap   9 Million $Can.)

Forum is exceptionally located, and well 
positioned to benefit from the 
forthcoming production decision.



Forum

26 2017

Cameco



Forum Uranium – North Thelon Project

Schultz Lake

Areva

Forum 
Forum 

Kiggavik Deposits
134 million lbs @ 0.27%
Areva now in feasibility, 
permitting and EIS stage
- Currently 3 drills on 
site, 8000m of 
geotechnical work

Other areas of interest

Cameco
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Baker Lake
Areva

Forum / NTI

Forum 

Proposed road
routes

Tarzan – 79.5m of anomalous U in TZ-4



NORTH THELON SHOWINGS

28

Up to 1.1 % U



2008 DIAMOND DRILLING

TZ - 04Tarzan Area
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22ppm U over 79.5m, with a spot high of  2 metres o f 152ppm U



MINING ANALYSTS – 2008 NORTH THELON TOUR
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From left to right: Chris Thompson, David Coffin, Brian Christie, Ken Wheatley, Pat Donnelly



CAPITAL STRUCTURE
FDC:TSX.V

Shares Outstanding: 88,899,7005             

Warrants: 8,190,408 (at $0.10 to $0.66) 

Options: 4,930,000 (at $0.15)

Fully Diluted: 102,019,413                                  

Market Capitalization:          $9.0 Million
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Market Capitalization:          $9.0 Million

Major Shareholders: Institutions – 25%
Agnico-Eagle Mines (AEM:TSX) – 9%
Management & Directors – 8%

Recent Share Price: $0.10 (as at June 2, 2009)
Year High-Low: $0.44 - $0.025



This presentation may contain forward-looking statements including,
but not limited to, information regarding geological interpretations,
potential timing and content of exploration programs, receipt of
permits or property titles, joint venture agreements, Company
financings, etc.

Forward-looking statements refer to events and conditions which
have not yet taken place, and therefore involve inherent risks and

DISCLAIMER
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have not yet taken place, and therefore involve inherent risks and
uncertainties. Actual results may differ materially from those
anticipated in these statements. Forum relies upon litigation
protection for forward-looking statements.

Rick Mazur, P. Geo. President & CEO, Ken Wheatley, Vice
President, Exploration P. Geo. (Saskatchewan and Nunavut) and Dr.
Boen Tan, P. Geo. (Saskatchewan), Chief Geologist are the Qualified
Persons under NI 43-101 for the projects discussed in this
presentation.


